
Percent of 

Asset Type 1999 2000 2001 2002 2003 Total Assets**

Cash, Deposits, Securities 0.004 0.006 0.019 0.016 0.025 15.4%

Mortgage Pool Securities 0.018 0.001 -0.001 0.000 0.000 9.0%

Mortgage Loans 0.052 0.043 0.065 0.069 0.066 60.3%
Construction 1-4 0.052 0.095 0.198 0.183 0.178 1.2%

Construction Multifamily 0.051 0.011 0.150 0.048 0.067 0.4%
Construction NonRes 0.032 0.114 0.032 0.007 0.052 0.5%

1-4 Dwelling Units 0.067 0.049 0.057 0.074 0.068 45.5%
1-4 Units - Revolving 0.096 0.080 0.069 0.042 0.054 2.9%

Multifamily -0.068 -0.034 0.001 -0.002 0.003 4.6%
Non-Residential 0.042 0.039 0.187 0.086 0.096 4.3%

Land 0.004 0.010 0.086 0.089 0.081 0.6%

Non-Mortgage Loans 1.124 1.390 1.860 1.966 2.193 8.9%
Commercial 0.458 0.915 1.347 2.125 2.205 2.9%

Consumer Lns on Deposit 0.021 0.232 0.036 0.071 0.092 0.1%
Home Improvement 0.181 0.101 0.183 0.548 0.897 0.1%

Education 0.021 0.050 0.002 0.086 0.105 0.1%
Auto 0.987 1.021 1.160 1.472 1.608 2.6%

Mobile Home 0.653 1.235 1.505 1.246 1.183 0.3%
Consumer Other 1.063 1.170 1.428 2.134 2.115 0.9%

Consumer open 1-4 0.202 0.161 0.077 0.190 0.191 0.6%
Credit Cards 3.631 4.016 5.544 3.679 4.695 1.4%

Total Loans 0.182 0.220 0.313 0.328 0.351 69.2%

Repossessed Assets 10.805 13.555 14.839 13.004 13.437 0.1%
Construction 5.177 4.021 3.995 3.217 3.642 0.0%

1-4 Dwelling Units 7.182 7.802 12.642 13.236 15.213 0.1%
Multifamily 3.117 2.727 3.047 5.346 6.698 0.0%

Non-Residential 3.471 7.211 7.747 4.857 3.637 0.0%
Land 3.420 20.263 2.458 5.005 5.050 0.0%

Other 111.584 85.725 80.453 49.208 45.514 0.0%

Total Loans & Repo Assets 0.205 0.241 0.333 0.346 0.370 69.3%

RE Held for Investment 0.017 0.454 0.090 0.353 0.057 0.0%
Equity Investment 1.826 0.874 0.083 0.000 0.395 0.0%
Other Assets 0.231 0.486 0.079 0.034 0.070 6.0%

** Based on the most recent quarter's average assets .

*Each quarter the net charge-off rate is calculated by dividing the net charge-offs for each asset type by its average balance.  The 
rates for four quarters are then averaged. Institutions should use their own data for evaluating their credit loss allowances, not 
these net charge-off rates. The current year shows the average over the latest four quarters.

Thrift Industry Charge-Off Rates by Asset Types
Annualized Net Charge-Off Rates, Percent of Average Assets

Yearly Averages*
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Asset Type All Regions Northeast Southeast Midwest West

Cash, Deposits, Securities 0.025 0.020 0.082 0.012 0.007

Mortgage Pool Securities 0.000 0.000 0.000 0.000 0.000

Mortgage Loans 0.066 0.063 0.106 0.060 0.058
Construction 1-4 0.178 0.141 0.182 0.098 0.251

Construction Multifamily 0.067 -0.034 0.119 0.038 0.173
Construction NonRes 0.052 0.079 0.023 0.053 0.100

1-4 Dwelling Units 0.068 0.059 0.102 0.032 0.068
1-4 Units - Revolving 0.054 0.073 0.080 0.091 0.023

Multifamily 0.003 0.036 -0.006 0.036 -0.006
Non-Residential 0.096 0.095 0.162 0.207 -0.006

Land 0.081 0.036 0.140 0.020 0.082

Non-Mortgage Loans 2.193 1.140 3.385 1.045 2.937
Commercial 2.205 1.107 2.829 1.132 4.301

Consumer Lns on Deposit 0.092 0.009 0.288 -0.037 0.147
Home Improvement 0.897 1.902 0.425 0.297 0.291

Education 0.105 0.036 0.336 0.029 0.957
Auto 1.608 0.778 1.104 0.585 2.704

Mobile Home 1.183 0.816 0.891 0.285 2.368
Consumer Other 2.115 1.366 2.835 0.594 0.830

Consumer open 1-4 0.191 0.024 0.558 0.130 0.078
Credit Cards 4.695 3.018 9.099 1.831 5.031

Total Loans 0.351 0.223 0.856 0.302 0.245

Repossessed Assets 13.437 2.904 20.710 3.432 17.380
Construction 3.642 8.530 6.177 1.567 3.335

1-4 Dwelling Units 15.213 3.882 13.027 3.810 22.292
Multifamily 6.698 3.907 2.449 20.511 -1.306

Non-Residential 3.637 1.319 -0.357 3.897 10.675
Land 5.050 0.056 0.806 2.755 36.290

Other 45.514 7.354 169.157 4.426 2.974

Total Loans & Repo Assets 0.370 0.227 0.900 0.308 0.264

RE Held for Investment 0.394 1.021 0.573 -0.104 0.567
Equity Investment 0.099 0.000 0.730 0.000 0.005
Other Assets 0.065 0.018 0.059 0.239 0.059

*Each quarter the net charge-off rate is calculated by dividing the net charge-offs for each asset type by its 
average balance.  The four quarterly rates are then averaged.  Institutions should use their own data for 
evaluating their credit loss allowances, not these net charge-off rates.

Annualized Net Charge-Off Rates, Percent of Average Assets
Four Quarter Average*, as of the First Quarter 2003
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Asset Type All Regions Northeast Southeast Midwest West

Cash, Deposits, Securities 0.017 0.007 0.029 0.006 0.021

Mortgage Pool Securities 0.000 0.000 0.000 0.000 0.000

Mortgage Loans 0.060 0.068 0.095 0.052 0.047
Construction 1-4 0.159 0.086 0.158 0.092 0.269

Construction Multifamily 0.077 -0.020 0.064 0.085 0.173
Construction NonRes 0.077 0.028 0.058 0.029 0.359

1-4 Dwelling Units 0.060 0.065 0.094 0.030 0.051
1-4 Units - Revolving 0.064 0.073 0.126 0.065 0.023

Multifamily -0.006 0.039 0.020 0.015 -0.021
Non-Residential 0.111 0.118 0.106 0.157 0.081

Land 0.064 0.033 0.077 0.134 0.019

Non-Mortgage Loans 1.830 0.919 3.211 0.978 2.274
Commercial 1.572 0.948 2.256 1.144 2.458

Consumer Lns on Deposit 0.087 -0.009 0.264 -0.011 0.149
Home Improvement 0.388 0.631 0.451 0.173 0.402

Education 0.053 0.012 0.182 0.031 0.294
Auto 1.277 0.803 1.354 0.541 2.010

Mobile Home 1.350 0.930 0.753 0.741 2.576
Consumer Other 1.569 1.135 1.893 0.601 1.958

Consumer open 1-4 0.147 0.104 0.257 0.110 0.107
Credit Cards 4.667 2.725 7.733 1.675 6.466

Total Loans 0.300 0.210 0.759 0.269 0.180

Repossessed Assets 14.365 7.269 27.193 4.524 12.932
Construction 3.881 3.211 2.825 2.261 8.053

1-4 Dwelling Units 12.296 7.815 10.877 4.650 15.635
Multifamily 3.874 2.373 2.656 48.937 1.042

Non-Residential 7.206 7.745 7.804 6.744 5.547
Land 9.150 2.276 10.866 0.683 20.372

Other 68.361 4.803 216.440 11.637 9.382

Total Loans & Repo Assets 0.321 0.222 0.816 0.276 0.194

RE Held for Investment 0.191 0.479 0.341 -0.450 0.395
Equity Investment 0.354 0.035 1.635 0.020 0.018
Other Assets 0.138 0.031 0.368 0.349 0.065

*Each quarter the net charge-off rate is calculated by dividing the net charge-offs for each asset type by the 
average balance.  The charge-off rates for twelve quarters are then averaged.  Institutions should use their own 
data for evaluating their credit loss allowances, not these net charge-off rates. 

Thrift Industry Charge-Off Rates by Asset Types
Annualized Charge-Off Rates, Percent of Average Assets

Twelve Quarter Average*, as of the First Quarter 2003
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